OLD SHAKER IS SENT T0 JAIL.

ROBERT VALENTINE, JUDGMENT
DEBTOR, WHITE-RINGLLTED.

Went Into Real Estate Deals In New York
to Make a Living— Accused of False
Representations —Was a Trustee of

{ New Lebanon Shaker Communit;.

Robert Valentine, an octogenarian with
silver ringlets, formerly trustees of
the United Brethren, or Bhaler Commun-
ity of New Lebanon, was put in Ludlow
Btreet Jail by the Sheriff yestarday on the
judgment obtained again=t litm Ly Augus
Ludemann for $2,000 and interest and cos's
recovered in May last for money alleged
to have been obtained by the Staker under
fraudulent representations. Valentine was
delivered over to the Sheriff by the Clty
Trust Safe Deposit and Surety Company
of Philadelphia, which had gono on his
bond when he was originally arrested in
Ootober," 1808.

Valentine was in a scheme with other
men to purchase valuable leaseholds in
this city, improve and resell them. After
@ number of transactions the scheme ended
in failure and it was stated that one of (he
pearties to it had taken some of the funds
and had gone to Canada. It has been under-
stood that the Shaker community was -
terested in some of the transactions, but,
in any event, dissensions arose in_tha
community over them. Members of the
oommunit{ are not permitted to own re
estate as individuals.

The Ludemann transaction was outside
of the general scheme. Ludemann had a
lease of 17 West Houston street running
from 1896 to 1900 at $3,800 a year and he
says he paid Valentine $2,000 to get him a
renewal at the old terms. It was this
money and interest that he sued for.

Valentine denied that any misrepresenta-
tions were madoe by him. He was not an
adroit witness. His evidence in part was:

Can you not gusss whuat Ludomann's
heck was given to vou for? A cannot
hey tell me not to guess in conrt

What did vou go into those deals for?

A n make n lving

Q Did you intend to put any of the money
into the community tund? A If 1 felt so
disposed

When his evidence was concluded ho
seid to the jury

“Gentlemen, if you think there was any
fraud, act accordingly.”

The jury found against him for the full
amount claimed ‘xecontion against his
property was returned unsatisfied and
counsel for Ludemann ecalled on the bond
company to produce him. The company
was not able to do so until yesterday.
Unless Valentine pavs the judgment

ets a hond for the jail limits he will

ept in jail pending the pleasure of the
not less than three months.

AVNERICAN MALTING REPORT.

or
he

Court, and

Surplus for the Year, 8S883,261
Reorgan!zation Postponed.

Net

The annual report of the American Malt-
ing Compauy for the flseal year ended Aug.
21 was made publie yesterday. The report
is signed by o committee consisting of Rob-
ert M. Gallaway, eheirman of the Finance
Committes;, Louis [ Stanton, Treasurer,
and Frederick Uhlman, chairman of the
board. The profit of the company for the
fiscal vear on malt, barley and other farm
preducts manufactured and dealt in, over
and alove all expenses and maintenance,
was $721.077, from which are to be deducted

$17.727 for interest on underlying mort-
gages, $240.000 for interest on  $4,000,000
mortgage bonds, and $30980 for taxes,

Jeaving a net surplos of $3%3,261

During the yvear the company received
adiditianal cash as follows: From sales of
unused western lands and insurance col-
leotad], less expense, $13.104; from sale of
unused {m.;wl\' in New York city $145,000
From this item, however, 860,000 was de-

ducted on account of underlying mort-
gage and $500 for expenses, making total
rash 81076854 Of 'fm amount 101,800

wasdeposited in the sinking fund, and with
the aceruing intecest vas used on Rept. 1
to purchase $107000 of the company's
mortgage bonds, which were cancelled
This reduces the now outstanding mort-
age bords 1o 83,208,000 In addition, there
g‘,. by paaidd off $115 000 of underlying
bonds, which now stand &t $266 000

Owing 10 the above transactions, the plant

and good will account was  reduced by
81564154, though nothing was written off
for depreciation of plants.  Some of the
company's plants are uscless for alting
U Oses atd are not coversd by the gen-
ersl mortgags The sale of (heso from

ide funds wig b will
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ASPHALT “INVESTIGATION”

Asphalt Company of Amerioa Certificate
Holders Start It.

It was announced last night that, at the
request of holders of collateral gold cer-
tificates of the Asphalt Company of Amer-
ica, Henry W. Biddle, Rudolph Ellis, Al-

| vin W. Krech, Effingham B. Morris and

Henry Tatnall have consented to act as
& committee ‘‘for the purpose of investi-
gating the business of the company, and

( for protecting the interest of certificate

toals Pratidend | '

holdore " Tha holders are invited to de- |
posit their certificates with the Mercan- |

tile Trust Company of this city or tho Com-
mercial Trust Company of Philadelphia,
on or before Dec. 15. Negotiable oer-
tificates of deposit will be issued. Alex-
ander & Green of this city and Thomas
DeWitt Cuvler of Philadelphia are coun-
sol to the committee.

When (uestioned at his home at Iriving-
ton last night regarding the formation
of the Protective Committee, Avery
Androws, NSecond Vice-President and gen-
eral counsel of the National Asphalt Com-
wany, which owns practically all the
L‘W.uﬂjm of stock of the Asphalt Company
of Amerioa, declined to make any state-

| ment.

The collateral gold trust certificates
of the Asphalt Company of America amount
1o $30,000,000 and bear interest at the rate
of & per cent. They were issued by the
Laud Tide and Trust Company of Pidl-
adelphia in wment by the Asphalt Com-

ca

pany of Am for the stooks of various
asplalt companies, all of which atocks are
deposited with the Land Titlo and Trust

Company as trustes. The certificates are
dealt in on the Philade!lphia Stock Ex-
change and have been mu-dlna in price
for more than a month. The closing bid
for them yeeterday was 46 and they were
offered at 405, o receasion in their
price has been ascribed to the competition
of the Warner-Quinlan Asphalt Company
and the war troubles in Venezuela.

ANEW YORK AMERICAN SUGAR €O,
To Do the Trust's Business In This State
Now Hostility Has Subsided.

The American Sugar Refining Company
of New York was incorporated at Albany
yvesterday. The articles of incorporation
were also filed in the County Clerk’s office.
The term of life of the company is ninety-
nine years, and {ta principal office is to be
in this borough. The directors for the
first year are Henry O. Havemeyer, William
B. Thomas, Lowell M. Palmer, Charles H.
Senff and Arthur Donner.

H. 0. Havemever said vesterday that this
was & subsidiary company organized to
carry on the sugar company's business in
New York State. He addad:

“When the present company of the so-
callad Sugar Trust was incorporated in
Jauuary, 1591, the laws of New York State
were hostile to corporations, so hostile
that we wera compelled to incorporate
under the laws of tha State of New Jorsey
But since that titne New York's laws have
been improved until they now offer some
encouragement to corporate interests This
subsidiary company will do nothing but
New York State businesa and was Incor-

CHARITIES CONFERENCE.

Three Da)s' Session Wil Begin Here on
Nov. 10—Interesting Addresses.
The second New York State Conference

of Charities and Correction will be held in !

| this city Nov. 19 to 22 in Association Hall,

"Pwonty-thlrd street and Fourth avenue,

Innd Assembly Hall, Twenty-second street
and Fourth avenue,

2 The opening meeting will be held on
| Tuesday evening, Nov. 19, at 8 o'clock, at
Association Hall. On Wednesday mornin
John W. Keller, President of the New Yor

Department of Charities, will speak on
“Problems of the Almshouse.” On Thurs-
| day morning Robert  W. Hebberd

Charities, will epeak on “Politics in Prisons,
Penitentiaries and Jails.” Thursday after-
noon *“Municipal Sanatoria® will be dis-
cussed by Dr. Alfred Meyer of the Mount
Sinai Hospital of New York. On Friday
morning Samuel J. Darrows, Becretary of
the Prison Association of New York, will
apeak on “The Supervision of Paroled and
Discharged Conviets.” Thomas Sturges,
President of the Board of Managers of the
New York State Reformatory at Elmira,
will consider “ The Classification and Treat-
ment of the Inmates of Reformatories.”
The afternoon session will be held at the
Manhattan Stato Hospital on Ward's Island
{f the weather conditions permit. The even-
ing session will be devoted to the subject
of “Improved Housing.”

SLEPT IN STOLEN CLOTHES.

Hoy Prisoner Thinks They Must Have Been
Put On In His Nleep.

Policeman Marrinan, whom Chief Dev-
ery called a “dirty bum,” caught 14-
year-old Harry Golden of 21 East Broad-
way early yesterday morning *“with the
goods on." Harry admits that the goods
were “on” but he says he didn't put them

there, He was sleeping in the areaway
when Marrinan n-.l(l:‘lf that a pane of
glass was missing from the door to the
tailor shop on the first floor. Investi-

gation showed that about $400 worth of
olothing were packed up ready for re-
moval. Marrinan also  noti an old
sult of boy's clothes lving on the floor,
Then he saw the boy sleeping outside with
a brand-new suit on. Harry, when ques-
tioned, =aid that some one must have un-
dressed him while he was asleep and made
the change. In the Essex Market polics
court Magistrate Mayvo held him for ex-
amination. George Heilly of 148 Cherry
street and Pmrir‘i herrigan of 31 Cherry
street, whom Marrinan found hanging
about the broken door later in the day,
and who could give no good reason for
being there, were fined $10 each

THUGS KILL RICHMOND MAN.

John W. Scott Staggers, Injured and
Dying, to a Noorstep.

RicamonD, Va., Nov. 14 John W Scott,

l}

!

|

porated in deference to the growing pubilie |
sentiment that business should be done in |

a State by corporations of that State

Pennsylvania business of the concern is |

now done by a similar Pennsylvania com-
pany. The present company remains under
the laws of New Jersey

WED DBEFORFE OFPERATION.
Mr. Pldcock Underwent Both Ordeals With
in an Hour and Is Hesting Faslly .

New Brrnswick, N J . Nov. 14 Miss
Jeanette Davis, daughter of Justice and
Mre. John B Davis of White House, was
married on Wednesday to John F. Pideock
at the home of his brother, James N Pid-
cock. The marringe was have taken
place at the home of the bride's parents
on Wednesday, but the afternoon before,
the bridegroom was taken seriously ill

His condition became so serious that a
New York specialist was sent

to

The |

a young lawyer, was fatally injured by
robbers last night and was found dying on
the doorstop of the resicience  of  Major
ET
Fredericksburg and Potomae Railroad, on
Franklin street
shatter in his front door, against w
Mr. Scott fell in his effort to secure ass st -

Vich

ance and found Scott prostrate on the
BLOps
scott  laft  tha Commonwealth Club

late at night for his home and was evi-
dently assaulted, as his watch and pocket
book were gone His | d was terribly
beaten. He disd at 9 o'ciock this morn-

ing He was a son of the late Major Fred
R. Scott and brother of Fred W, Scon,
hanker, of this ¢ty Hix family is one of
the best known socially in Richmond. There

no clew 1o his assatlants

=

| ACCUSED OF STARVING HORSES,

Withesses Declare Farmer Went Away for
a Week Lemving Them Tied Up.

for and it )

|

was decided thal an operation was neces- |

sary But Mr Pideock insisted that the
marriage take place before (he c-{wln'h-u
About &an hour after the wedding the brid
groom was operated on, it is believed, su
consfully. With his bride, Mr  Pidoock
was 1o have sailed from New York to his
home in Moultrie, Ga, to-day He
President of the Quitnan Lumber Con
pany and of the Georgia Northern Rallway,
which is now being extended to Albany, Ga
He is & son of the late ex-Cougressmal
James Nelson Pidoock of White House

GYPSUM TRUST FORMED.

A S1O0.000. 000 Cerporation te Manage

the Business in This € euntry
Cuicaon, Novo 4 Comparnies

business of mining gypsum in the [
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William Brenton Green, of the Prineeton

Theological Seminary and  President  of |
the Meroor County Society for the Pre-

vention of Cruelty o Animals was tle

principal witness in the case here to lay
{ against John Quick, a farmer living near

|

Nrw Brosswick, N J, Nov. 14- Prof

Monmouth Junction, who s charged with

starving Lis horses

The testimony brought out by the jirow
4 i
euthon wes the «fect that axt Aarch
Yuick went 1 New York and was gone
for a week His neighbors diseoverad that

hes had left | horses tied to their sta
Word was sent to Prof Green wh went f
the place and found twa of the horses
ptarved todeath and an wr dyving 1
hiving horse was killed to e nd e e s
The case Lias 1 Vst concluded
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i Albany, Secretary of the State Board of | Printing Press Company,

PRINTING PRESS

COMBINE.

Seven Manufacturers Sald to Have Glven
Options on Thelr Plants.

Plans for a combination of the manu-
facturers of printing presses were said
yesterday to be nearly completed. Seven
manufacturers are understood to have given
options on their plants and an eighth has
named a price at which he will sell. The
capitalization will be $12,000,000 to $20,000,-
000. These concerns will be included in
the combination, if it is formed as now
slanned:  Cox Duplex and Huber works,

iehle Printing Press and Manufacturing
Company, Potter Printing Press Works
at Springfleld, Mass., Campbell Printing
Manufecturing Company, Gioss

Press and Manufacturing Company an
Walter Scott & Co.

Linsced Company Cuts Price of Ofl

The American Linseed Company has
reduced the price of spot oil 6c. a gallon,
and until further notice will sell at 58a680c.
No change has heen announced in the price
of futurss. The cut came unexpectodly
Oll is said to be very scarce and it is sup-
posad the cut was made to meet compe-
tition from the independent dealers.

!innurlul;
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Family History

is of the highest importance in
passing a title to land. In coun-
try districts the facts may be easily
ascertained, but in a great city,
who knows the family history of
the successive owners for a gene-
ration past of a piece of property

Who can tell whether wives
were of age when they joined in
deeds; or children were born
after the making of wills; or
whether wills were suppressed by
heirs; or what other undiscovered
facts may have clouded the title ta
amilliondollars’ worthof property?

Title Insurance is the only protection.

TITLE GUARANTEE
ANDTRUST COMPANY.

140 Broadway, New York.
170 Remsen St., Brooklyn.

Cap.tal and Surplus, $5,000,000
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| United States Manufacturing Co. and

! buying of stocks during the laet week

Jinancial,

STOCKHOLDERS' COMMITTEE
OF THE

the Holly Maaufacturing Co.:

To Preferred and Common Stockholders of the

U'nited States Manufacturing Company and of the
Holly Manufacturing Company

Holders, 1o a large amount, of Preferred and
af Common Stock of the United States Manu-
facturing Company and of the Holly Manufactur-
ing Company, have entered Into a Stockholders'
Agreement, for the purpose of effecting a oon-
version of thelr respeetive holdings Into First Mort-
gage O perocent. Twenty Year Guaranteed Gold
Honds, under an Agreement betwean the Committee
and the lnternational Steam Pump Company, and
for other protective purposes - coples of which
Agreement are lodged with the Depositary.

At the request of such holders, the undersigned
have agreed 1o act as & Committee under sald
Stockholders' Agreement, and Lereby afford all
stockholders of sald companles the opportunity of
participating In the benefits of the Agreement
by depositing their certificates for such stook
with the Metropolitan Trust Company, $7 Wall
Street, New York eity, as Depositary, on or be-
fore the 30th day of Novernber, 1901,

Negotiable Certificates of Deposit will be lssued
for the deposited stocks

Coples of the Stockholders’ Agreement may be
obhtained from the members of the Committee or
ity Counsel

Dated New York, November 11th, 1901.

EDMUND C. CONYERSE,
Chalrman.
WM. NEISON CROMWELL,
CHARLES A, SPOFFORD,
Stockholders’ Committes.
SULLIVAN & CROMWELL, Counsel,

__ . e
Bankers and Brokers,

ISSUED FREE-—upon request
“c «Imr 400 page, cloth bour:(‘l fllustrated
ulde to |
Investors'®  and ol‘o’tt':r.."‘.‘
all amounts.

Orders sollcited

Established co Main OfMoce,
1800, 8 53 W'way. N T,

1181-3 Broadway, S. W. Cor. 28th St.

“Determining the character and Anancial
responsibility of your Hroker I« as Impertant
as the selection of right sfocks”

JAGOB BERRY & CO,

MEMBERS | Lons0il ated Stoek Fxchange.

I 5N ). Produee k.xchange
44-46 BROADWAY, NEW YORK.

HARTFORD OFFICE, ITLLS HLK,, A47 MAIN 8T,

TABLISHED 1865

STOCKS - BONUS- GAAIN-COTTON

Itansact & general brokerage bhusiness in lots of
all guantties, Issue upon request A GLIMPSE
AT WALL SITREET AND 115 MARKETS,” and
other dats of Interest, luformation on fnancial sub-
Jects glaaly furnished

Robert H. Allen Samuel G, Wood.
Stanley D MeGraw

AIIen.Wpod &McGraw,

Members Stock Exchange,
20 BROA D STR VW YORK,
DEAL N

Northern Se:urities Co. Stock

WHILN ISsUED

' Northern Pacitic Convertible 4s

|
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|
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1 o . N

Stoppani & Hotchkin,

Members New Cousolliinted Stork Fachange
N AY., NEW YORAM,

A8 CORTLANDT

restment n Jmarg!

STicks. 50ADS. AN COTFo.

A. A. LISMAN,

Telephone U800 Broad 256 Broad St

Northern Securities Stocks
Northern Pacific Convertible 4s
when, as and if issued.
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| FINANCIAL AND COMMERCIAL.

TRURSDAY, Nov. 14.
The stock market to-day followed the
course it usually does upon the announce-
ment of expected favorable developments.
It {s now evident that a large part of the

or ten daya was in anticipation of a formal
announcement of the settlement of the
Northwestern railroad controversy. It is
also plain that speculators who were best
informed regarding the situation took ad-
vantage of the strong market on Monday
and the spasms of strength since then to
pecure their profits. Those who expected
that substantial interests would stimu-
late the market in connection with the
publication of the programme agreed upon
by the managers of the Great Northern,
the Northern Pacific and the Union Pacifio
companies were disappointed to-day and
were free sellers of stocks, with the pro-
fessional element steadily cutting the
market from under them in its efforts to
establish a lower range of prices.

The hopeful speculative sentiment that
has prevailed recently was materially
modified, not only by the course of prices,
but by the firmness of the money market
and indications that there may be further
heavy exportations of specie next week.
Regarding the last, it is to be noted that
the prices of bar gold and of American
eagles in London were lowered a quarter of
a penny to-day, which may be construed
as & notice from London to this centre that
its bankers prefer that further shipments
of gold ghould be made, as were those of
to-day, to Paris rather than to the British
capital. In other words, London desires
that the money which is owing it should be
laid down in Paris, to which centre it is a
debtor, thus avoiding the expensa of trans-
shipment from london to Paris. There
were reports to-day that gold would be
shipped direct from this port to London
on Saturday, but they lacked confirmation.
There {8 a possibility that exports to Paris
may be resumed next week on about the
same scale as those that were made to-day.

As an offset to those shipments, the
Sub-Treasury paid out to-day $500,000 on
drafta for gold deposited at Pacific Coast
points and it purchased bonds of the par
value of $776,000. Besides, the Bub-Treas-
ury was a debtor at the Clearing House
this morning to the extent of $1,418,000,
Present indications are that the net dis-
bursements by the Sub-Treasury this week
will very nearly offset the amount which
the banks have lost by the exports of specie.
At the same time, shipments of currency
to the interior are steadily dwindling, and
the higher rates for money here are be-
binning to attract funds from the interior,
Country banks are inthe main well sup-
plied with funds, a part of which will Le
transferred to this centre if they can be
loaned at 5 to 6 per cont. The banks as a
rule marked their standing call loans up
to 4'4 per cent. to-day, which was about
the prevailing rate. The foreign exchange
market continues very firm, owing to an
undiminished demand from remitters and
aleo to cover maturing bills and to the
comparatively light supply of drafts drawn
againet cotton. As a matter of fact, a con-
giderable proportion of the cotton bills
that are Leing received are being delivered
on old contracta

The total dealings in stocks were slightly
in excess of a milllon shares, with Union
Pacific common supplyving a fifth of tha
transactionsa. At a recovery of a point
from the lowest price it sustained a net loss
of 2'5 per cent, The preferred stock was
aleo conspicuonsly  weak. Other aotive
jssues that closed materially lower were

St Paul, New York Central, Southern Pa-
cifie, Atchison issues, Brooklyn Rapid
Transit, Missouri Pacific, Metropolitan

Street Railway, Pennsylvania and Louis-
ville and Nashville. Chicago, which was
a liberal buyer of stocks up to yesterday,
W ared to change its [Ilﬂ"lnn on the
market and there was heavy liquidation of
local speculative accounts.  [ess  active
imstien that suffered materially were SBugar
Refining, Canada Southern, ¢, O, C. and
st Louls, Ielaware and Hudson, Denver
preforred, General Electrie, Gireat Northern
preferred, Tennessee (oal and Iron and
Western Union Thers was a sudden re-
vival of activity in the last nanei, which
Jowered the price more than 2 points, but
about half of the maximum loss was sub
wsequently recovered  No o logical  reason
for the decline in this stook accomjpanied

! the seiling
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